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Gentlemen:

We enclose herewith for filing original and two copies of a Security
Agreement from W, Bruce Barbour

Texas 77056, debtor, to The First National Bank of Fort Worth,

P. O, Box 2260, Fort Worth, Texas 76101, secured party, covering:

4- 23,500 gallon nominal capacity tank cars, DOTI111A100W 3,
colled and insulated; 100-ton roller bearingtrucks bearing the

following numbers: RTMX 2322, RTMX 2323, RTMX 2324
and RTMX 2325,

Together with all accounts receivable and contract rights
relating to such tank cars,

We also enclose check in the amount of $50 for the filing fees,
The original document should be returned to Ron Shettlesworth

Assistant Vice President, The First National Bank of Fort Worth,
P, O, Box 2260, Fort Worth, Texas 76101.

Very truly yours,

Ronald J, She’ctlesworth
Assistant Vice President

RJS/dto
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, 5630 Longmont Drive, Houston,
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..A. -PARTIES  :+ S S o JUN 2 9 1975 -9 45 AM
. 1. :Debtor - W. Bruce Barbour _ J it L e
-2 address = . 5630 Longmon€Drive, Houston, Texas 77056

;3. Bank: The First National Bank of Fort Worth

:.4. Address: ‘Post Office Box 2260, Fort Worth, Tarrant County,
" *Pexas, 76101 .

- wB. -.AGREEMENT
sSubject to the applicable terms of this security agreement,
- +Debtor grants to Bank a security interest in the collateral
to secure the payment of the obligation.
-C. -OBLIGATION o | -

1. The following is the obligation secured by this agreement:

#8. Note executed by W. Bruce Barbour -

+in favor of The First National Bank of Fort worth for

--the sum of -One Hundred Twenty -two Thousand Two Hundred Seventy-twc

“($ 122,272 ) pollars, dated the _ 9th day of

4A..AA:-: ------ July ...... _ r 1976.

b, All past, present, and future advances, of whatever
+type, by Bank to Debtor, and extension and renewals
“thereof.

sc. All existing and future liabilities, of whatever type,
...s0f Debtor to Bank, and including (but not limited to)
-»1iability for overdrafts and as indorser and surety.

+=@d. ‘All costs incurred by Bank to obtain, preserve and
~enforce this security interest, collect the ob]:gatlon
+:and maintain and preserve the collateral, ‘and ‘including
-(but not limited to) taxes, assessments, insurance
«premiums, repairs, reasonable attorneys' fees and legal
*\expenses, rent, storage costs and expenses of sale.

‘Interest on the above amounts, as agreed between Bank
wand Debtor, or if no such agreement, at the maximum rate
*tpermltted by 1aw.

' “D.  *“COLLATERAL

1. The secufity interest is granted in the following collateral:

4- 23,500 gallon nominal capacity tank cars, DOT 111A100W3,
colled and'insulated; 100-ton roller bearing trucks bearing the

* following numbers: RTMX 2322 RTMX 2323 RTMX 2324
RTMX 2325 S
Together with all. accounta receiva.ble and contract rights relating

to such ta.nk cars. ‘
: '_together 'with all rights of Debtor in and to any and all

"lease or rental agreements covering such equipment.

~All substitutes and replacements for, acce551ons, attachments
~zand other additions to the above property.




E. AGREEMENTS OF DEBTOR:

1. Debtor will: take adequate care of collateral, insure the
collateral for such hazards and in such amounts as Bank
directs, policies to be satisfactory to Bank; pay all costs
necessary to obtain, preserve and enforce this security
interest, collect the obligation and preserve the collateral
and including (but not limited to) taxes, assessments,
insurance premiums, repairs, reasonable attorneys' fees
and legal expenses; furnish Bank with any information on the
collateral and the obligation; sign any papers furnished by
Bank which are necessary to obtain and maintain this security
interest; take necessary steps to preserve the liability of
account debtors, obligors, and secondary parties whose
‘obligations are part of the collateral; transfer possession
of all instruments, documents and chattel paper which are part
of the collateral to Bank immediately, or as to those hereafter
acquired, immediately following acquisition; notify Bank of any
change occurring in or to the collateral, or in any fact or
circumstances warranted or represented by Debtor in this agreeme
or furnished to Bank, or if any event of default occurs.

2. Debtor will not (without Bank's consent): allow the collateral 1
become an accession to other goods; sell, lease, otherwise
transfer, manufacture, process, assemble or furnish under
contracts of service, the collateral.

3. Debtor warrants: No financing statement, mortgage or deed of
trust has been filed with respect to the collateral, other
than relating to this security interest; Debtor is absolute
owner of the collateral, and it is not encumbered other than
by this security interest; all account debtors and obligors,
whose obligations are part of the collateral, are to the
extent permitted by law prevented from asserting against Bank
any claims or defenses they have against sellers.

F. RIGHTS OF BANK

Bank may, in its discretion, before or after default: require

Debtor to give possession or control of the collateral to Bank;
indorse as Debtor's agent any instruments or chattel paper in the
collateral; notify account debtors and obligors on instruments to
make payment direct to Bank; contact account debtors directly

to verify information furnished by Debtor; take control of proceeds
and use cash proceeds to reduce any part of the obligation; take

any action Debtor is required to take or otherwise necessary to
obtain, preserve, and enforce this security interest, and maintain
and preserve the collateral, without notice to Debtor, and add costs
of same to the obligation (but Bank is under no duty to take such
action); release collateral in its possession to Debtor, temporarily
or otherwise; require additional collateral; take control of funds
~generated by the collateral, such as lease payments and use same to
reduce any part of the obligation; waive any of its rights hereunder
without such waiver prohibiting the later exercise of the same or
similar rights; revoke any permission or waiver previously granted
to Debtor.

G. MISCELLANEOUS

The rights and privileges of Bank shall inure to its successors
and assigns. All representations, warranties and agreements of
Debtor are joint and several if Debtor is more than one and shall
bind Debtor's personal representatives, heirs, successors and
assigns. Definitions in the Uniform Commexcial Code as adopted

in the State of Texas apply to words and phrases in this agreement;
1f Code definitions conflict, Article 9 definitions apply. Debtor
waives presentment, demand, notice of dishonor, protest and
extension of time without notice as to any instruments and chattel
paper in the collateral.



H, DEFAULT

1. Any of the following is an event of default: failure of Debtor
to pay any note in the obligation in accordance with its terms,
or any other liability in the obligation on demand, or to
perform any act or duty required by this agreement; falsity of
any warranty or representation in this agreement when made;
substantial change in any fact warranted or represented in
this agreement; involvement of Debtor in bankruptcy proceedings
death, dissolution or other termination of Debtor's existence;
merger or consolidation of Debtor with another; substantial los
theft, destruction, sale, reduction in value, encumbrance of,
damage to or change in the collateral; modification of any
contract, the rights to which are part of the collateral; levy

"on, seizure or attachment of the collateral; judgment against
Debtor; filing any financing statement or other lien claim
with regard to the collateral, other than relating to this
security interest; Bank's belief that the prospect of payment
of any part of the obligation or the performance of any part of
this agreement is impaired.

2. Upon the occurrence of any event or condition of default set
forth above, the Bank shall have all the rights and remedies
provided by the Uniform Commercial Code, including, but not
limited to, the right to take possession of the collateral; the
right to require the Debtor to assemble the collateral and make
it available to Bank at a place designated by the Bank; the
right to sell, lease or otherwise dispose of any or all of
the collateral in its then condition or following any com-
mercially reasonable preparation or processing. Disposition
of the collateral may be by public or private proceedings and
may be made by way of one or more contracts, as a unit or in
parcels and at any time and place and on any terms and in any
manner which is commercially reasonable. Reasonable notifi-
cation of the time and place of any public sale or reasonable
notice of the time after which any private or other intended
disposition is to be made shall be sent by the Bank to the
Debtor, if it has not signed after default a statement renoun-
cing or modifying its rights of notification of sale. The
requirements of reasonable notification shall be met if such
notice is mailed, postage prepaid, to the address of the Debtor
as shown herein at least ten (10) days prior to the time of
sale or disposition.

I. FIRST AND PRIOR LIEN

This security interest grants to Bank a first and prior lien to
secure the payment of the obligations secured hereby and extensions
and renewals thereof. If Bank disposes of the collateral following
default, the proceeds of such disposition available to satisfy the
indebtedness shall be applied first to the notes listed herein, and
renewals and extensions thereof, in the order of execution, and
thereafter to all remaining indebtedness secured hereby, in the
order in which such remaining indebtedness was executed or contracted
For the purpose of this paragraph, an extended or renewed note will
be considered executed on the date of the original note.

IN WITNESS WHEREOF the Debtor has hereunto set its hand this

i U gay of .J/a,,u ., 1976.
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W. Bruce Barbour
DEBTOR




Address of Debtor:

5630 Longmont Drive

Houston, Texas 77056

THE FIRST NATIONAL BANK OF FORT WORTH

By %MW Dhottlomid

Ronald J. S{;.e/tle sworth, Asststant Vice President
Name and Title

THE STATE OF TEXAS §
" COUNTY OF HARRIS §

On this the 21st day of " June » 1976, before me

personally appeared W. BRUCE BARBOUR : '

to me known to be the person described in and who executed the
foregoing instrument and he acknowledged the he executed the same
as his free act and deed.

Yones et L.

Notary Public/ Harris County, Texas

L . . o NANCY GAFFORD
My Commission Expires June 1, 1977 Notary Public in and for Harris County, Texas

THE STATE OF TEXAS §

COUNTY OF § '
On thlso&é Day of ClkLAN&, . 1976, before me personally
appeared B ‘ . ' ‘ ’ ‘ '  to me

personally known, who being by me duly.sworn, says that he is the
22 . 2, i éZZ¢ of QZ£¢ZZ£Q§ g \4?} ,zz
that the seal affixed to the foregoing instrument is the éorporate seal
of said corporation, that said instrument was signed and sealed on
behalf of said corporation by authority of its Board of Directors, and he
acknow}edged that the execution of the foregoing instrument was the
free act and deed of said corporation.

ol Dy gt

Notary Public, a2 County, Texas

RUTH ANN WRIGHT, Notary Public
Tarrant County, Texas

MY Commission Expire s suy Commussion Expires June 1,°1977 -




